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M. B. LEE & CO., cerifiep runuc ACCOUNTANTS LIMITED

INDEPENDENT AUDITORS’ REPORT (CONT’D)

Other Information

The directors are responsible for the other information. The other information comprises the
Report of the Directors, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard. '

Responsibilities of Directors and Those Charged with Governance for the Financial Statements

The directors are responsible for the preparation of the financial statements that give a true and fair
view in accordance with HKFRS for Private Entities issued by the HKICPA and the Hong Kong
Companies Ordinance, and for such internal control as the directors determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Society's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate the
Society or to cease operations, or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Society's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Our responsibility is to express an opinion on the financial
statements based on our audit. This report is made solely to you, as a body, in accordance with
section 405 of the HHong Kong Companies Ordinance, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the contents of this report.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
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M. B. LEE & CO.. CERTIFIED PUDLIC ACCOUNTANTS LIMITED

INDEPENDENT AUDITORS’ REPORT (CONT’D)

Auditor's Responsibilities for the Audit of the Financial Statements (Cont’d)

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Society's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

e Conclude on the appropriateness of the directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Society's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Society to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

(i,

. M. B. LEE & CO.,
CERTIFIED PUBLIC ACCOUNTANTS LIMITED
May C Lee, Auditor
Practising Certificate No. P03653

DATED HONG KONG, 27 Mgy 70
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M. B. LEE & CQO., cemtisep ruoLic ACCOUNTANTS LIMITED

HONG KONG CHINA LIFE SAVING SOCIETY
STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED 31ST MARCH, 2024

2024 2023
Note HK$ HKS$
INCOME
Membership subscription 26,500 27,500
Donation received from:
Members 280,000 320,000
Others - 600
Donation collected from fund raising activities 4 913,496 351,020
Subvention from Leisure & Cultural Services
Department for: 4,481,369 3,984,194
Honorary life guard services 688,884 526,101
Office administration and other activities 3,792,485 3,458,093
Subvention from Hong Kong Sports Institute Limited 1,449,249 976,116
Subvention from Sir David Trench Fund For Recreation 369,436 41,560
Government grants - 223,600
Lockers rental 6,000 6,000
Income on sales of souvenirs, training manuals
and others 39,605 67,296
Receipts 05,908 142,498
Disbursements ( 56,303) 75,202)
Teacher, referee and athlete registration fee 137,810 6,040
Examination fees, sales of badges, medals and
issue of certificates: 3,538,195 3,759,598
Receipts 4,373,127 4,515,987
Disbursements ( 834,932) 756,389)
Income from sale of refreshment 13,029 3,362
Bank interest received 4,613 1,170
Loan interest received 126,821 135,955
Dividend and investment income 495 632
Gain on foreign exchange - 363
Sundry income 214,735 170,570
11,601,353 10,075,576
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M. B. LEE & CO., cenmifien puBLIC ACCOUNTANTS LIMITED

HONG KONG CHINA LIFE SAVING SOCIETY
STATEMENT OF INCOME AND EXPENDITURE

2024 2023
Note HKS$ HKS$
EXPENDITURE
Audit fee 142,500 145,400
Membership fee 43,390 38,946
Honorary life guard services travelling expenses 563,404 418,211
Training and summer programme, water safety and
life saving activities accounts: 1,612,247 43,051
Receipts 9,720,173 7,495,270
Disbursements ’ ( 11,332,420) | 7,538,321)
Advertising 27,392 5,840
Bank charges 5,073 5,950
Building management fee 93,000 90,975
Depreciation on property, plant and equipment 221,247 311,528
Electricity and water 110,566 102,992
Insurance 233,696 232,517
Licence fee 15,049 12,888
Loss on foreign exchange 675 -
MPF 272,563 256,006
Professional fees 4,202 1,955
Powered craft expenses 360,000 360,000
Printing and stationery 182,520 130,354
Rent and rates 480,008 466,348
Repairs and maintenance 234,412 310,934
Salaries and allowances 4,826,768 4,234372
Social functions and ceremonies 18,901 23,821
Sundry and office expenses 251,534 295,032
Telephone 35,859 35,314
Traffic expenses 12,257 13,233
9,747,263 7,535,667
Net surplus for the year 1,854,090 2,539,909
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M. B. LEE & CO., cerTiFED PUBLIC ACCOUNTANTS LIMITED

HONG KONG CHINA LIFE SAVING SOCIETY

STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31ST MARCH, 2024

2024 2023
HKS HKS
SURPLUS FOR THE YEAR 1,854,090 2,539,909
OTHER COMPREHENSIVE INCOME/(LOSS)
FOR THE YEAR
Long-term listed investments
Changes in fair value recognised during the year ( 782) ( 1,185)
( 782) ( 1,185)
TOTAL COMPREHENSIVE INCOME/(LOSS)
FOR THE YEAR 1,853,308 2,538,724
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Financial Statements

M. B- LEE & CO., CERTIFIED PUDLIC ACCOUNTANTS LIMITED

HONG KONG CHINA LIFE SAVING SOCIETY

STATEMENT OF FINANCIAL POSITION
AS AT 31ST MARCH, 2024

ASSETS AND LIABILITIES
Non-current assets
Property, plant and equipment
Long-term investments

Loan to Hong Kong Life Saving Foundation Ltd.

Current assets

Cash in hand

Cash at bank:
Current and savings accounts
Time deposit accounts
Designated accounts

Inventories

Accounts receivable

Utility deposits

Prepayment

Temporary payment

Current liabilities
Amount due to related entity
Grants and fees received in advance
Temporary receipts
Accrued expenses

Net current assets

Net assets
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2024 2023
HKS HKS
1,630,782 1,825,981

2,569 3,351
1,633,351 1,829,332
2,432,101 2,620,959

10,000 10,000
13,318,537 7,610,145
46,000 46,000
4,313,016 7,749,502
487,836 600,440
= 233,759
197,600 197,600
72,072 -
112,812 187,181
18,557,873 16,634,627
572,710 572,710
4,594,331 6,795,895
2,128,783 247,640
133,420 127,900
7,429,244 7,744,145
11,128,629 8,800,482
15,194,081 13,340,773
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M. B. LEE & CO., cemifieo runlic ACCOUNTANTE LIMITED

HONG KONG CHINA LIFE SAVING SOCIETY
STATEMENT OF FINANCIAL POSITION

2024 2023
Note HKS HKS

FUNDS AND RESERVE
General and equipment fund :
Balance at end of the year 5,501,845 3,647,755
Building and development fund
Balance at end of the year 4,747,955 4,747,955
Peter Chan Jee Yat's life Saving Development Fund
Balance at end of the year 2,945,741 2,945,741
Lee Yuk Lun Fund
Balance at end of the year 131,000,000 1,000,000
Wong Hok Yiu Fund
Balance at end of the year 14 1,000,000 1,000,000
Fair value reserve for long-term investments
Balance at end of the year ( 1,460)  ( 678)
Total funds and reserve 15,194,081 13,340,773

PRESIDENT: QM s

/" '\“‘-—/

HON. TREASURER:

85

SEZE_NFEFEREBRBASFER




Br ISR S

[80F61ST  (09%°1 ) _000°000°T 000°000°1 IPL'SY6°T SS6°LYLY SH8°105°S
Tgogtess’ T (zsL ) - - . E 0607S8°T
(z8L ) (z8L ) - - - - -
060%S8‘1 - - - - - 060vS8°‘T
SLLOVE ST  (8L9 ) 000°000°T 000°000°T IPLSP6°T SS6°LYLY SSLLYPY‘E
TpTigesT (88T ) - - . - 606 6£5°C
(ee1°r. ) (S81°1 ) - . = . =
606°6€5°C - - - - - 606°6£5C
6v0C0801  L0S 7000°000°T 00070001 PLCh6°C SS6LbL 9p8 01T
$H SH $IH $MH $IH SH S$IH
Jelol JATISAI punj punj punj punjy punj
on[eA aie} nIx Yol Suopy unynx 397 Jusmdoppsdp juswmdopasdp juwsmdmbo
SJUDUI)SIAUL SurAes 9JI] pue SUIPIMY PUE [RIAUID
ULId)-SUO | s,Jex
uey) I319g

M. B. LEE & CO., cermifien runiic ACCouNTANTS 1Lvimen

@
C
o)
S
QL
O
S
(V0]
0
8}
C
O
-
=

70T € ¢ Je 20Ueeyg
IeoA 91} 10 SWIOOUT SAISUSYRIdWIOD [B)0 ],
Ie94 o1}
105 (ssof)/ewoour aAIsuaya1dwos 910
Teak 217} 107 snydmg
Teak 2Y) 10J 9ATISII pue SpuUNy Ul $a3uey)

€T0T ¢TI ¢ Yo aouerRg

Ieok o) 10 ($507) 2aI1suaya1dwod [0,
Ieok o1}
10J (ss07)/euwooul aAISUYRIdWI0D IO
18K o1 103 snjding
Ieak o1} I0J 9AI2S21 PUB SpUNJ UI sa5uey)

CC0T ¥’ [ Yo 2ouereg

P07 ‘HOYVIA LSTE AAANT AVAX THL 404
JAYASTH ANV SANNA NI SEONVHD A0 INFIWALVLS
ALAIDOS DNIAVS HATT VNIHD DNO3 ONOH

86

MEFEHEEBRBESFR

—g=

—ET=FT



07

M. B. LEE & CO., ceamiesn punLic ACCOUNTANTS LIMITED

HONG KONG CHINA LIFE SAVING SOCIETY

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31ST MARCH, 2024

2024 2023
Note HK$ HKS$
OPERATING ACTIVITIES
Surplus/(deficit) for the year 1,854,090 2,539,909
Adjustments for:
Depreciation on property, plant and equipment 221,247 311,528
Interest received 131,434) 137,125)
Dividend and investment income 495) 632)
Operating surplus/(deficit) before changes in
working capital 1,943,408 2,713,680
Decrease/(increase) in:
Inventories 112,604 8,297
Accounts receivable 233,759 192,524)
Prepayment 72,072) -
Temporary payment 74,369 187,181)
Increase/(decrease) in:
Grants & fees received in advance 2,201,564) 79,483
Temporary receipts 1,881,143 192512
Accrued expenses 5,520 3,520)
Net cash generated from operating activities 1,977,167 2,590,747
INVESTING ACTIVITIES
Loan payment received from Hong Kong Life Saving
Foundation Ltd. 188,858 179,723
Purchase of property, plant and equipment 26,048) 91,564)
Interest received 131,434 137,125
Dividend and investment income 495 632
Net cash generated from investing activities 294,739 225,916
INCREASE IN CASH AND CASH EQUIVALENTS 2,271,906 2,816,663
CASH AND CASH EQUIVALENTS AT
BEGINNING OF THE YEAR 15,415,647 12,598,984
CASH AND CASH EQUIVALENTS AT
END OF THE YEAR 15 17,687,553 15,415,647
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M‘ Bv LEE & CO., CERTIFIED PUBLIC ACCOUNTANTS LIMITED

HONG KONG CHINA LIFE SAVING SOCIETY
NOTES TO THE FINANCIAL STATEMENTS

(1) STATUS AND INFORMATION OF THE SOCIETY

Hong Kong China Life Saving Society (the Society), a charitable institution approved
under Section 88 of the Inland Revenue Ordinance, is a company limited by guarantee
under the Hong Kong Companies Ordinance. By a special resolution dated 7™ October,
2023, the Society’s name has been changed from “The Hong Kong Life Saving Society”
(B3R 5544E) to Hong Kong China Life Saving Society (FP B K 5544 9).

The Society’s registered office is situated at 21/F., Caltex House, 258 Hennessy Road,
Wanchai, Hong Kong.

The objectives of the Society are to develop and promote technical education in water
safety and life saving and to organize activities and programmes for members.

(2)  BASIS OF PREPARATION

The financial statements have been prepared in accordance with Hong Kong Financial
Reporting Standard for Private Entities (“HKFRS for PEs”) issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA™) and the requirements of the Hong
Kong Companies Ordinance. They have been prepared under the historical cost
convention except for long-term listed investments classified as available-for-sale financial
assets which are stated at fair value as explained in the accounting policies set out below.

3) SIGNIFICANT ACCOUNTING POLICIES
(a)  Property, plant and equipment and depreciation

Propeity, plant and equipment represent Club-House, furniture, fixtures and
equipment, Tin Hau and other statues and rescue equipment and are stated in the
statement of financial position at cost less accumulated depreciation and
impairment losses, if any.

Depreciation is provided to write off the cost of property, plant and equipment over
their estimated useful lives, at the following rates per annum on reducing balance

method:
Club House 10%
Furniture, fixtures and equipment 20%
Tin Hau Statues ' 10%

Rescue equipment - fully depreciated on acquisition during the year
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M. B. LEE & CO., cemmifien runic ACCOUNTANTS LIMITED

HONG KONG CHINA LIFE SAVING SOCIETY
NOTES TO THE FINANCIAL STATEMENTS

(3)  SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
(b) Long-term investments

Long-term investments are investments in securities held on a continuing basis for
long-term purpose. They are “available-for-sale financial assets” and are stated at
fair value at the end of each reporting period. Changes in fair value of long-term
investments are recognized in other comprehensive income and accumulated
separately in changes in funds and reserve as fair value for long-term investments
reserve. Investments in equity securities that do not have a quoted market price in
an active market and whose fair value cannot be reliably measured are stated at cost
less impairment loss if any. When an individual investment is considered to be
impaired, the cumulative loss that had been recognized directly in equity is
removed from equity and is recognized in the statement of income and expenditure.

For investment in equity securities, if impairment losses recognized in the
statement of income and expenditure are subsequently decreased, they are not
reversed through the statement of income and expenditure and any subsequent
increase in the fair value is recognized directly in equity. For investment in debt
securities, if impairment losses recognized in statement of income and expenditure

are subsequently decreased, they are reversed through the statement of income and
expenditure.

(¢)  Impairment of assets

At the end of each reporting period, the Society reviews the carrying amounts of its
assets to determine whether there is any indication that those assets have suffered
an impairment loss. If the recoverable amount of an asset is estimated to be less
than its carrying amount, the carrying amount of the asset is reduced to its
recoverable amount. Animpairment loss is recognized as an expense immediately,
unless the relevant asset is carried at a revalued amount under another standard, in

which case the impairment loss is treated as a revaluation decrease under that
standard.

When an impairment loss subsequently reverses, the carrying amount of the asset is
increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have
been determined had no impairment loss been recognized for the asset in prior
years. A reversal of an impairment loss is recognized as income immediately,
unless the relevant asset is carried at a revalued amount under another standard, in
which case the impairment loss is treated as a revaluation increase under the other
standard.
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M‘ B- LEE & CO;, CERTIFIED PUDLIC ACCOUNTANTS LIMITED

HONG KONG CHINA LIFE SAVING SOCIETY
NOTES TO THE FINANCIAL STATEMENTS

(3) SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

(d)  Related entities

For the purpose of these financial statements, related party includes a person and
entity as defined below:

(a)  Aperson or a close member of that person’s family is related to the Society
if that person:

1) is a member of the key management personnel of the Socicty or of a
parent of the Society;

(ii)  has control of the Society; or

(iii)  has joint control or significant influence over the Society or has
significant voting power in it.

(b) An entity is related to the Society if any the following conditions applies:
(1) the entity and the Society are members of the same group (which

means that each parent, subsidiary and fellow subsidiary is related to
each others);

(i)  either entity is an associate or joint venture of the other entity (or a
member of a group of which the other entity is a member);

(iii)  both entities are joint ventures of a third party;

(iv)  either entity is a joint venture of a third entity and the other entity is
an associate of the third entity;

(v)  the entity is a post-employment benefit plan for the benefit of

~ employees of either the Society or an entity related to the Society. If

the Society is itself such a plan, the sponsoring employers are also
related to the plan;

(vi)  the entity is controlled or jointly controlled by a person identified in
(a); or

(vii)  aperson identified in (a)(i) has significant voting power in the entity.
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M. B. LEE & CO., cermisen rusiic ACCOUNTANTS LIMITED

HONG KONG CHINA LIFE SAVING SOCIETY
NOTES TO THE FINANCIAL STATEMENTS

(3)  SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
(e) Recognition of income

(1) Membership subscription, donation and subvention are accounted for on the
basis of actual cash received of the current year’s programmes and
activities.

(i)  Revenue from seminars, examinations, functions and programmes are
recognized upon completion of services provided.

(iii)  Interest income from bank savings account and time deposit account are
recognized on cash basis.

(iv)  Dividend income from listed investments is recognized when the share price
of the investment goes ex-dividend.

(H Inventories

Inventories are valued at the lower of cost and net realizable value. In arriving at
net realizable value an allowance has been made for deterioration and
obsolescence.

(g)  Receivables

Receivables are initially recognized at transaction price and thereafter stated at
amortised cost less any impairment losses for bad and doubtful debts, except where
the receivables are interest free advances without any fixed repayment terms or that
effect of discounting would be immaterial, then they are stated at cost less any
impairment Josses for bad and doubtful debts. When receivables are considered to

be impaired, impairment losses are recognized and reversed in the statement of
income and expenditure.

(h)  Payables

Payables are initially recognized at transaction price and thereafter stated at
amortised cost except where the payable are interest free advances without any
fixed repayment terms or the effect of discounting would be immaterial, then they
are stated at cost.

(1) Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand, demand deposits
with banks and other financial institutions, and short-term, highly liquid
investments that are readily convertible into known amounts of cash and which are -

subject to an insignificant risk of changes in value, having been within three months
of maturity at acquisition.
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M. B. LEE & CO., cernren rublic ACCOUNTANTS 11MiTED

HONG KONG CHINA LIFE SAVING SOCIETY
NOTES TO THE FINANCIAL STATEMENTS

(3)  SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
6)) Leases

Leases are classified as finance leases whenever the terms of the lease transfer
substantially all the risks and rewards of ownership of the leased asset to the
Society. All other leases are classified as operating leases.

Rights to assets held under finance leases are recognized as assets of the Society at
the fair value of the leased property or, if lower, the present value of the minimum
lease payments at the inception of the lease. The corresponding liability to the
lessor is included in the statement of financial position as a finance lease obligation.
Lease payments are apportioned between finance charges and reduction of the lease
obligation so as to achieve a constant rate of interest on the remaining balance of the
liability. Finance charges are deducted in measuring profit or loss. Assets held
under finance leases are included in property, plant and equipment, and depreciated
and assessed for impairment losses in the same way as owned assets.

Rental payable under operating leases are charged to profit or loss on a straight-line
basis over the terms of the relevant lease.

(k)  Translation of foreign currencies

Monetary assets and liabilities denominated in foreign currencies at the year end are
translated at foreign exchange rates ruling at the end of the reporting period.
Foreign currency transactions during the year are translated at the foreign exchange
rates ruling at the fransaction dates. Differences on foreign currency translation are
dealt with in the income and expenditure statement.

Q) Employee benefits
Contributions to Mandatory Provident Funds as required under the Hong Kong

Mandatory Provident Fund Schemes Ordinance are recognized as an expense in the
statement of income and expenditure as incurred.
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M. B. LEE & CO., CERTIFIED FURBLIC ACCOUNTANTS LIMITED

HONG KONG CHINA LIFE SAVING SOCIETY
NOTES TO THE FINANCIAL STATEMENTS

) DONATION COLLECTED FROM FUND-RAISING ACTIVITIES

2024 2023
HKS$ HKS$
Public contribution funds : 013,496 351,020
Gross income 913,496
Permit number: 2023/026/1
(Valid from 1/4/2023 to 31/3/2024)
Expenditure
Audit fee ( 7,000)
Net surplus 006,496

The purpose of the general charitable fund-raising event is for repairs and maintenance of
the statues and the training headquarters buildings of Hong Kong China Life Saving
Socicty, as well as the plaza within and outside the boundary of the land permit at Repulse
Bay.

(5) DIRECTORS’ EMOLUMENT

Directors’ remuneration disclosed pursuant to Section 383(1) of the Hong Kong
Companies Ordinance is as follows:

2024 2023
HKS$ HK$
Emoluments for services as directors NIL NIL

(6) INCOME TAX EXPENSE

No provision for Hong Kong profits tax has been made in these financial statements as the
Society is an approved charitable institution and is exempted from profits tax under the
provisions of Section 88 of the Inland Revenue Ordinance.
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M. B. LEE & CO., cerrinep runLic ACCOUNTANTS LIMITED

HONG KONG CHINA LIFE SAVING SOCIETY
NOTES TO THE FINANCIAL STATEMENTS

(7)  PROPERTY, PLANT AND EQUIPMENT

Club House
(No. 8 South  Furniture, _
Bay Road, fixtures &  Tin Hau Rescue

Hong Kong) equipment Statue  equipment Total
HKS HKS HKS$ HK$ HKS$
At cost
At 1.4.2023 7,096,194 3,490,902 59,061 8,158,957 18,805,114
Additions - 19,198 6,850 26,048

At31.3.2024 7,096,194 3,510,100 59,061 8,165,807 18,831,162

Aggregate
depreciation
At 1.4.2023 5,551,369 3,211,313 57,494 8,158,957 16,979,133
Charge for
the year 154,483 59,757 157 6,850 221,247
At 31.3.2024 5,705,852 3,271,070 57,651 8,165,807 17,200,380
Net book value
At31.3.2024 1,390,342 239,030 1,410 - 1,630,782
At 31.3.2023 1,544,825 279,589 1,567 - 1,825,981

The Society's Club House located at No. 8, South Bay Road granted by the HKSAR
Government under Land Licence No. H4148 is subject to renewal annually.

(8) LONG-TERM INVESTMENTS

2024 2023
HKS HKS$
Equity securities
Listed in Hong Kong, at fair value 2,569 3,351
Market value of listed securities 2,569 3,351
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M. B- LEE & CD-; CERTIFIED TUBLIC ACCOUNTANTS LIMITED

HONG KONG CHINA LIFE SAVING SOCIETY
NOTES TO THE FINANCIAL STATEMENTS

(9) GRANTS & FEES RECEIVED IN ADVANCE

2024 2023
HKS$ HKS$
Subvention funds & fees received in advance for
subsequent years' life saving programmes and -
activities:
Leisure & Cultural Service Department (LCSD)
- Reserve Fund 1,515,543 1,229,727
- National Sports Associations Subvention
Fund (NSA) 2,797,473 5,042,284
4313016 6272011
Leisure & Cultural Service Department (LCSD)
Sir David Trench Fund for Recreation
Arts and Sport Development Fund (ASDF)
- Unspent amount balance 230,564 -
Hong Kong Sports Institute Limited (HKSI)
Subvention funding support for Tier B Sports
- Unspent amount balance 50,751 = 523,884
4,594,331 6,795,895
(10) INVENTORIES
2024 2023
HKS$ HKS$
Training manuals 32,760 32,760
Certificates, badges & medals 269,912 345,212
Souvenirs, pins & others 185,164 222,468
487,836 600,440
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© M. B. LEE & CO., certifien rubLIC ACCOUNTANTS LIMITED

HONG KONG CHINA LIFE SAVING SOCIETY
NOTES TO THE FINANCIAL STATEMENTS

(11) LOAN TO HONG KONG LIFE SAVING FOUNDATION LIMITED

2024 2023

HKS$ HKS$
Balance at beginning of the year . 2,620,959 2,800,682
Less: Repayment during the year 188,858 179,723
Balance at end of the year 2,432,101 2,620,959

The loan is secured by a Legal Charge over the properties of Hong Kong Life Saving
Foundation Limited located at (i) Office on 21% Floor of Caltex House, No. 258 Hennessy

Road, Hong Kong and (ii) Portion of Machine Room on The Main Roof of Caltex House,
No. 258 Hennessy Road, Hong Kong.

Interest at the rate of 5% per annum is charged on the loan. The loan is repayable by 300
equal monthly instalment of HK$26,306.55 each starting on 1% April, 2009.

HKS$

(12) AMOUNT DUE TO RELATED ENTITY : 572,710

The amount due to related entity is unsecured, non-interest bearing and has no specified
repayment terms.

(13) LEE YUK LUN FUND

The fund account was founded in April, 2013 and funded by Mr. Lee Yuk Lun. No
designated bank account was required to be kept for fund received and no special objective
for the use of the fund was specified.

(14) WONG HOK YIU FUND

The fund account was donated in June, 2017 by Mrs. Gloria Wong in memory of her late
husband, Mr. Wong Hok Yiu, the past vice-president for his lifelong dedication to the
Society. The fund is used for upgrading the facilities and equipment of the Society for life
saving purposes and no designated bank account was required to be kept for the fund
received. '
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M. B. LEE & CO., cernrisn rubLIC ACCOUNTANTS LIMITED

HONG KONG CHINA LIFE SAVING SOCIETY
NOTES TO THE FINANCIAL STATEMENTS

(15) CASH AND CASH EQUIVALENTS

Cash and cash equivalents included in the cash flow statement comprise the following
balance sheet item:

2024 2023

HKS$ HKS$
Cash in hand 10,000 10,000
Cash at bank 17,677,553 15,405,647
17,687,553 15,415,647

Included in cash and cash equivalents in the statement of financial position are the
following amounts denominated in a currency other than the functional currency of the
Society to which it relates:

2024 2023

Britain Pounds GBP - GBP 378
United State Dollars USD 28,159 UsD 27,836

(16) EMPLOYEE BENEFIT OBLIGATIONS

The Society operates a Mandatory Provident Fund Scheme (the MPF scheme) under the
Hong Kong Mandatory Provident Fund Schemes Ordinance for employees employed
under the jurisdiction of the Hong Kong Employment Ordinance. The MPF scheme is a
defined contribution retirement plan administered by independent trustees. Under the MPF
scheme, the employer and its employees are each required to make contributions to the
plan at 5% of the employees’ relevant income, subject to a cap of monthly relevant income
of HK$30,000. Contributions to the plan vest immediately.
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M. B. LEE & CO., cermieien pubLIC ACCOUNTANTS LIMITED

HONG KONG CHINA LIFE SAVING SOCIETY
NOTES TO THE FINANCIAL STATEMENTS

(17) LEASE COMMITMENTS

The Society leases its office under operating lease arrangements from Hong Kong Life
Saving Foundation Limited for a term of 3 years.

At 315 March, 2024, the Society had total future minimum lease payments under
non-cancelable operating leases falling due as follows:

2024 2023
HKS$ HKS$
Within one year 448,800 336,600
In the second to third years inclusive 785,400 -
1,234,200 336,600

(18) RELATED ENTITIES TRANSACTIONS

In addition to the transactions and balance disclosed elsewhere in these financial
statements, the Society had the following transactions with related entity:

2024 2023
HKS$ HKS$
Hong Kong Life Saving Foundation Limited
- Rent paid 448 800 448,800
- Loan interest received 126,821 135,955

The directors of the Society are of the opinion that the above transactions were entered into
in the normal course of the Society’s operation.
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M. B LEE & CO-; CERTIFIED PUDLIC ACCOUNTANTS LIMITED

HONG KONG CHINA LIFE SAVING SOCIETY
NOTES TO THE FINANCIAL STATEMENTS

(19) ACCOUNTING JUDGMENT AND ESTIMATES

In the opinion of the directors there are no significant risks of key assumptions concerning
the future and other key sources of estimation at the end of the reporting period which will
cause an adjustment to carrying amounts of assets and liabilities within the next financial
year.

There are no significant effects on amounts recognized in the financial statements arising
from the judgments or estimates used by management.

(20) CHANGE OF SOCIETY’S NAME
By a special resolution dated 7™ October, 2023, the Society’s name has been changed from
“The Hong Kong Life Saving Society” (&K 5544%) to Hong Kong China Life Saving
Society* (HPEIE RS E).

(21) APPROVAL OF FINANCIAL STATEMENTS

The financial statements set out on pages 4 to 22 were authorized for issue and approved by
the Board of Directors on 9 7 N0V 207
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REROVRBFUT ERF BB - 4B ARRERNBEZSFRNZFTRER :

The Society wishes to express its grateful thanks to the following whose assistance and support have made its

work possible:

@ EEE GBM, GBS, JP

2R 2)£% SBS, BBS, CStJ AP 4+
BEgR 2898+ BSCE

FER TRESL MH

T E BR{ZEEE %4 BBS, MH AP #+
KEZ2ZEEFF REXBELL OStJ
FEEEFE TEPE L BBS AEMALT

Patron, The Hon Timothy T.T. FOK, GBM, GBS, JP

President, Mr. Steve H.W. LAU, SBS, BBS, CStJ, JP
Vice-President, Dr. WAI Kam Chiu, BSCE

Vice-President, Dr. LEE Yiu Fai, MH

Chairman, Mr. Anthony CHAN, BBS, MH, JP

Chairman of Water Safety Council, Ms Jacqueline K.L NG, OStJ
Chairman of Examiners’ Panel Dr. Alan Y.L. LEE, BBS, JP

REIZESEE MH Mr. Peter K.W. SUN, MH

BRIZIE 4 Mr. Jimmy C.M. CHAN

PRIZIB L4 Mr. Herbert C.F. CHAN

2IREHLT MH AF#HL Dr. LAU Kin Wah, MH, JP

g4 718+ BBS &= Dr. HO Wing Tim, BBS, MH

EERELLE Mr. WONG Chi Ming

BEREE Mr. Norman M.K. YEUNG

EEREL Dr. IP Hing Leung

TREKE Mr. Frederick M.K. SUM

=Yy e Mr. Stanley P.L. AU

Il 5 Mr. Tim Y.F. LO

$#hM GBS A4+ Mr. CHUNG Pui Lam, GBS, JP
EBRSRTREBUA The Government of the Hong Kong Special Administrative Region
REBE®KRE Home Affairs Bureau

RZR Security Bureau

BEBERE Hong Kong Police Force

RER XL EHKE Leisure and Cultural Services Department
BEBREZR Hong Kong Sports Institute

REBREREE Agriculture, Fisheries and Conservation Department
BHE Correctional Services Department

B85k Customs and Excise Department

SHI R Fire Services Department

BEE Department of Health

ANBEBBKE Immigration Department

BER Marine Department

B R BN Auxiliary Medical Service

RBZE2REE Civil Aid Service

BT RAT RS B Government Flying Service

BBRXE Hong Kong Observatory

BT EE Information Services Department
HEEERANSERMNEIREZES Sports Federation & Olympic Committee of Hong Kong, China
BEBKLEHES Hong Kong Water Sports Council
AEINBLRESES Sir David Trench Fund for Recreation

e Sik Sik Yuen

BERENHREKE St. John Ambulance Association

EBAt+TE Hong Kong Red Cross

BRBKBENEE The Hong Kong Swimming Teachers’ Association
BEBFHERGE Hong Kong Acupressure in First Aid Federation
ERKL-EESEHE Hong Kong Jet Sports Boating Association
BEREERS Scout Association of Hong Kong
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BERERT All our benefactors and voluntary members

&BE Al Affiliated Clubs

) 101

ZEZNFEFEEERBREEFR




Biar &M

ZHI# B No. of Examination Held
2022/23 2023/24

ABAZE] Public Examination 1698 1236
FENEZH Non-Public Examination 1112 1145
#RXE Total : 2810 2381

PREFE H I, ZE AR No. of Life Saving Examination Enroliment

2022/23 2023/24

K E%Z2E Water Safety Award 295 1204
$HZE (BEF ZWER ) Bronze Medallion (including ABC parts) 8148 9203
W= (BER ZRER ) Award of Merit (including ABC parts) 0 51
FCHSEENEETER I E Pool Aquatic Leader Rescue Award 305 293
TR R EEEZ Open Water Rescue Basic Certificate 453 380
I EE (BFEFR Z2WE ) Pool Lifeguard Award(including ABC parts) 8833 8430
AOBREEEE (BIEFR ZAEL ) Pool Lifeguard Management Award(including ABC parts) 304 212
SO EE (BIEF 2R ) Advanced Pool Lifeguard Award(including ABC parts) 217 0
DBREE (BIEFRZA T E ) Beach Lifeguard Award(including ABCD parts) 2844 2735
g 4 B 12 E Beach Lifeguard Management Award 233 165
ERES (BIEFR 2R T AP ) Open Water Lifeguard Award(including ABCD parts) 0 32
O A ZR P E Beach Lifeguard Instructor 0 8
PRGHEME E Teacher Certificate 27 24
8 #4555 Z Resuscitation Certificate 14 59
SHFEE (BIEFRZAI) Certificate in First Aid(including ABC parts) 4715 4668
SHFEE 509A( BIEF 2R ) Certificate in First Aid 509A(including ABC parts) 0 144
K ESHFEE (BIEF 2RI ) Certificate in Aquatic First Aid(including ABC parts) 9028 9515
F HEHFHE Certificate in Acupressure First Aid 233 200
F HEWZETEZ Teacher Certificate in Acupressure First Aid 3 0
BARAERERFE Canoe Rescue Basic Certificate 453 321
BRI E Canoe Rescue Award 767 778
FERBEIK K E IRB Rescue Award 554 500
FEIRMEEEEREE IRB Driver Certificate 23 0
T RIEH AR ZE IRB Instructor Certificate 4 4
K L BEEIRME Jet Ski Rescue Award 198 175
K EEBEBEEEE Jet Ski Rescue Driver Certificate 6 12
FEk EEBEEHGREE Jet Ski Rescue Instructor Certificate 9 8
EAR4 oy ZEHE Basic Life Support Certificate 146 105
FE N ASEE Lifesaving Ironkid Bronze Award 42 17
FE g ASRE Lifesaving Ironkid Silver Award 42 17
L NMEAELE Lifesaving Ironkid Gold Award 42 25
BN ZE Lifesaving Competition Basic Certificate 13 5
k £ %% BREE Water Safety Self-survival Certificate 142 195
# AR Total: 38093 39485
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PRIBHE BB E No. of Life Saving Awards Issued

7k £ Z %2 EF Water Safety Award

$iZ Bronze Medallion

W E Award of Merit

TKOBSE BB ET R E Pool Aquatic Leader Rescue Award
TEE R EME T Z Open Water Rescue Basic Certificate
OB AEE Pool Lifeguard Award

AOBRAEEEE Pool Lifeguard Management Award
SAK M EE Advanced Pool Lifeguard Award

B EE Beach Lifeguard Award

DEREEEE Beach Lifeguard Management Award
HERAES Open Water Lifeguard Award
OB 4 2R Z Beach Lifeguard Instructor Certificate
BHENEZE Teacher Certificate

P L% E Resuscitation Certificate

BEA 4 a5 % E Basic Life Support Certificate ( HIEE )
EHHEE Certificate in First Aid

SHFEE (509A) Certificate in First Aid (509A)

Kk E&HFEE Certificate in Aquatic First Aid

F HEMFEE Certificate in Acupressure First Aid

F HERHENEZE Teacher Certificate in Acupressure First Aid
BARFAHEER T E Canoe Rescue Basic Certificate
BARAEIKE Canoe Rescue Award

KRB ZE IRB Rescue Award

A RIEEEELE ZE IRB Driver Certificate

A RREHERFE S IRB Instructor Certificate

FHE K EEEBERME Jet Ski Rescue Award

FEK EEEBEREE Jet Ski Rescue Driver Certificate
FEK EEEBHMEZE Jet Ski Rescue Instructor Certificate
FhE/NEASRE Lifesaving Ironkid Bronze Award
FE/NEASRE Lifesaving Ironkid Silver Award
HENEALE Lifesaving Ironkid Gold Award
B E IR TEE Lifesaving Competition Basic Certificate
K %2 BRHFE Water Safety Self-survival Certificate

H#AE Total:

Statistics

2022/23 2023/24

295 1204
2558 2862
0 11
105 96
379 311
3914 3561
209 204
104 0
899 639
141 160
0 8
0 8
22 15
14 62
190 193
1386 1409
0 48
2805 2999
255 196
3 0
273 241
357 284
269 222
23 0
4 4
94 84
6 12
9 8
42 17
42 17
42 25
13 5
142 195
14595 15100
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4RI 2 b A B 5T Training Course Statistics

2022/23 2023/24
AR £ T8 By 2 B H2m
Name of Training Course X OAEL R A
$&538RZ I Bronze Medallion Tr. Cr. 42 680 42 683
Kt £ ZE I Pool Lifeguard Award Tr. Cr. 37 644 39 690
SRR ERFZEI Open Water Rescue Basic Certificate Tr. Cr. 10 156 11 168
Y@ $8 % ZE P Beach Lifeguard Award Tr. Cr. 10 156 10 160
R BRI Beach Lifeguard Instructor Tr. Cr. - 1 36
BZEEIE A%k Registered Examination Leader Foundation Course 1 94 8 155
FRFEHIAT P A FI 4R BT Registered Teacher Certificate Intermediate Course 0 0 13 296
PRIBEEME E T IE Teacher Certificate Tr. Cr. 0 0 2 63
BARAEBEEE Canoe Rescue Basic Cert. Cr. 3 23 3 22
BAR AR E BRI Canoe Rescue Award Tr. Cr. 3 23 3 22
A RBEFR R Z HISREE IRB Rescue Award Tr. Cr. 2 23 4 33
Ak EEEHERETISIE Jet Ski Rescue Award Tr. Cr. 2 23 6 59
SREE I SRERTZ Certificate in First Aid Tr. Cr. 2 51 0 0
BENEA (£, 48R, 87) JIBIE Lifesaving Ironkid (Gold, Silver, Bronze) Tr. Cr. 7 93 6 112
KBEHRE A RFE Lifesaving Competition Basic Certificate Tr. Cr. 4 57 3 52
FNERK £ 22X B TS Water Safety Assessor Workshop for 1 o4 1 26
Secondary & Primary School
Kk EZ 2 B RIS RTE Water Safety Self-survival Training Course 4 245 5 279

2292 2856
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BEEB T
TOTAL NUMBER OF RECORDED RESCUE CASES

3 5 ERRE B 1956 FRB|RY FE EHRE H 1956 FRBWRHY
During Rescues No. of rescues During Rescues No. of rescues
performed since 1956 performed since 1956
1956 56 56 1990 1285 23439
1957 60 116 1991 696 24135
1958 31 147 1992 1013 25148
1959 56 203 1993 778 25926
1960 111 314 1994 434 26360
1961 104 418 1995 401 26761
1962 302 720 1996 353 27114
1963 273 993 1997 367 27481
1964 241 1234 1998 444 27925
1965 284 1518 1999 558 28483
1966 123 1641 2000 373 28856
1967 17 1658 2001 359 29215
1968 419 2077 2002 310 29525
1969 505 2582 2003 301 29826
1970 428 3010 2004 280 30106
1971 565 3575 2005 347 30453
1972 1040 4615 2006 287 30740
1973 977 5592 2007 262 31002
1974 1669 7261 2008 298 31300
1975 667 7928 2009 291 31591
1976 1049 8977 2010 230 31821
1977 1031 10008 2011 237 32058
1978 1250 11258 2012 232 32290
1979 1295 12553 2013 328 32618
1980 1036 13589 2014 258 32876
1981 1595 15184 2015 159 33035
1982 1347 16531 2016 154 33189
1983 681 17212 2017 183 33372
1984 777 17989 2018 129 33501
1985 875 18864 2019 127 33628
1986 694 19558 2020 47 33675
1987 854 20412 2021 97 33772
1988 735 21147 2022 95 33867
1989 1007 22154 2023 105 33972

THIS RECORD IS A TRIBUTE TO THE DEDICATION AND COURAGE OF OUR LIFESAVERS IN HONG
KONG. THEY WORK TIRELESSLY TO ENSURE THAT ALL OUR PATROLS AND OTHER RESCUE
SERVICES FUNCTION EFFECTIVELY.
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